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ATA 

CIN 
Name of the 
Registered 
office: 

[Pursuant to Section 10s(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014| 

Name of the 
member(s: 
Registered 
Email ID: 
Folio 
*DP ID 

No. 

We, being the member(s) holding 
hereby appoint: 

(1) 

1 

(2) 

2 

(3) Email Id : 

Item 

(4) Signature : 
(5) Name: 
(6) Address: 

Nanme:. 
Address: 

Note: 
1 

RAJPUTANA STAINLESS LIMITED 

2 
3 

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at an Annual 
General Meeting ("AGM") of the Members of. (the "Company") RAJPUTANA STAINLESS 
LIMITED (the Company) to be held on Tuesday,30th day of September, 2025, at 12:00 p.m. at 
the registered ofice of the Company situated at 213, Madhwas, Halol Kalol Road , Kalol 
Panchmahal, Gujarat-389330 and at any adjournment thereof in respect of such resolution as 
are indicated below: 

Signature of Shareholder 

4 

PROXY FORM 
Fornm No. MGT-11 

U27109GI1991PLO15331 
Rajputana Stainless Limited. 

Signed this ....s iss.. day of ...... ... ...., 2025 

213, Madhwas, Halol Kalol Road, Kalol, Panchmahal, 
Gujarat-389330. 

Description 

. shares of the abovenamed Company, 

To ratify/approve the remuneration payable 
to M/S. Y.S Thakar& Co., Cost Accountants, 
Vadodara, (Firm Registration No.-000318), 
Cost Auditor of the Company for the 
Financial Year ending on March 31,2026. 
To appoint, M/s Kavita Khatri & 
Associates practicing company 
secretaries as a secretarial auditor of the 
company. 

Affix 
stamp of 
Rs. 1 

or failing him 

Email Ld: 
Signature 

A. proxy need not be a member of the Company. 

Signature of Proxy 

This form of proxy in order to be effective should be duly completed and deposited 
at the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 

For 

Shareholders may give their assent or dissent against each resolution. 
A person can act as proxy on behal of members not exceeding fifty and 
loding in the aggregate not more than 10% of the total share capital of the 
Company carrying voting rights. A member holding more than D% of the 
total share capital of the Company carrying voting rights may appoint a singe 
person as proxy and such person shall not act as a proxy for any other person 
or sharelholder. 

Applicable for Shareholders holding shares in DEMAT fom. 

Against 

































































 

 

KAVITA KHATRI & ASSOCIATES 

COMPANY SECRETARIES 

B. Com, C.S., L.L.B, 

309, Dream Rise, Opp. Reliance Fresh,  

Science City Road, Ahmedabad- 380060, 

Contact No. 09276865788, 7976635412, 

Email Id- cs.kavitakhatri@gmail.com, pcskavita@gmail.com. 
 

CIN: U27109GJ1991PLC015331                Auth. Capital: Rs. 100 Crores.       
 

 

 

“ANNEXURE-B”  

 

SECRETARIAL AUDIT REPORT 

 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 

 

To, 

The Members, 

M/s.  Rajputana Stainless Limited, 

213, Madhwas, Halol Kalol Road,  

Kalol Panchmahal, Gujarat- 389330. 

 

I have conducted the secretarial audit of the compliance of applicable statutory 

provisions and the adherence to good corporate practices by M/s.  Rajputana Stainless 

Limited (hereinafter called the Company). Secretarial Audit was conducted in a manner 

that provided me a reasonable basis for evaluating the corporate conducts / statutory 

compliances and expressing my opinion thereon. 

Based on my verification of the Company's books, papers, minute books, forms and 

returns filed and other records maintained by the Company and also the information 

provided by the Company, its officers, agents and authorized representatives during the 

conduct of secretarial audit, I hereby report that in my opinion, the Company has, during 

the audit period covering the financial year ended on 31st March, 2025 complied with the 

statutory provisions listed hereunder except the Quarterly Compliances of Listing 

Agreement. The Company has proper Board-processes and compliance-mechanism in 

place to the extent, in the manner and subject to the reporting made hereinafter: 

 

 



 

 

 I have examined the books, papers, minute books, forms and returns filed and other 

records maintained by the Company for the financial year ended on March 31st, 2025 

according to the provisions of:  

i. The Companies Act, 2013 (the Act) and the rules made thereunder;  

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

thereunder;  

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment and Overseas Direct Investment 

(Not Applicable to the company during the Audit Period).  

v. The following Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 (‘SEBI Act’): 

a. The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 1992; 

b. The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 

client.  

vi. Other laws applicable specifically to the Company namely :  

a. The Mines Act, 1952 and the rules, regulations made thereunder. 

b. Mines and Minerals (Development & Regulation) Act, 1957 and the rules made 

thereunder 

c. Air (Prevention and Control of Pollution) Act, 1981 and the rules and standards 

made thereunder. 

d. Water (Prevention and Control of Pollution) Act, 1974 and Water (Prevention and 

Control of Pollution) Rules, 1975, 

e. Environment Protection Act, 1986 and the rules, notifications issued thereunder. 

f. Factories Act, 1948 and allied State Laws. 

 

The Company is an Unlisted Public Company therefore clauses of the Listing 

Agreements are not applicable to the Company during the Financial Year under review. 

 

 

 



 

 

I further report that, there were no actions / events in pursuance of:  

(a) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008;  

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009;  

(d) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009; and  

(e) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998,  

(f) The Securities and Exchange Board of India (Employee Stock Option Scheme and 

Employee Stock Purchase Scheme) Guidelines, 1999;  

 

I have also examined compliance with the applicable clauses of the Secretarial 

Standards issued by The Institute of Company Secretaries of India with respect to board 

and general meetings. 

Requiring compliance thereof by the Company during the financial year and the 

Secretarial Standards issued by The Institute of Company Secretaries of India were not 

applicable during the year.  

I further report that, based on the information provided by the Company, its officers and 

authorized representatives during the conduct of the audit, and also on the review of 

quarterly compliance reports by respective department heads / company secretary / CEO 

taken on record by the Board of Directors of the Company, in my opinion, adequate 

systems and processes and control mechanism exist in the Company to monitor and 

ensure compliance with applicable general laws like RBI act, 1934. 

I further report, that the compliance by the Company of applicable financial laws, like 

direct and indirect tax laws, has not been reviewed in this Audit since the same have been 

subject to review by statutory financial audit and other designated professionals.  



 

 

I further report that the Board of Directors of the Company was duly constituted during 

the period under review in accordance with the provisions of the Companies Act, 2013, 

comprising Executive Directors, Independent Directors, and a Woman Director, along with 

the Chief Executive Officer (CEO) and the Chief Financial Officer (CFO). Further, 

consequent upon such constitution of the Board, the Company has duly constituted all 

mandatory Committees of the Board with the requisite composition of Executive and 

Independent Directors as prescribed under the Act and applicable rules made thereunder. 

As per information and explanation given to me by the management of the Company, 

the Adequate notice is given to all Directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance to all Directors, and a 

system exists for seeking and obtaining further information and clarifications on the 

agenda items before the meeting and for meaningful participation at the meeting. As per 

the minutes of the meetings duly recorded and signed by the Chairman, the decisions of 

the Board were unanimous and no dissenting views have been recorded. 

 I further report that, as per the information and explanation given to me by the 

management of the Company, there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 

I further report that the Company has filed the requisite forms with the Registrar of 

Companies (ROC) along with additional filing fees, wherever applicable, due to delays in 

filing, in accordance with the provisions of the Companies Act, 2013 and the rules made 

thereunder 

I further report that the Company had filed an application under Section 87 of the 

Companies Act, 2013 read with Rule 12 of the Companies (Registration of Charges) Rules, 

2014, seeking rectification of the Register of Charges by reinstating Charge ID No. 

10296575 (suo moto), after making good the defaults. However, the said application was 

rejected by the Regional Director, North West Region, Gujarat, with the observation that 

the e-form pertained to rectification of the charge filed vide SRN AA8848499 dated 

31.05.2011 for an amount of ₹1,22,98,00,000/- in respect of a consortium of Punjab 

National Bank and IDBI Bank. 

The Company had submitted that it had inadvertently filed Form CHG-4 and treated the 

entire charge as satisfied, whereas the charge pertaining to IDBI Bank remained unpaid.  



 

 

However, as per records, the Company had subsequently created a new charge in favour 

of IDBI Bank vide SRN AB1859513 dated 17.10.2024 bearing Charge ID No. 101000141 

for an amount of ₹33,71,00,000/-. Accordingly, the Regional Director held that there was 

no requirement for rectification of the Register of Charges, and the application was 

rejected. 

I further report that the Company has filed two applications for compounding of offences 

on a suo moto basis under Section 441 of the Companies Act, 2013, after making good 

both the offences, as detailed below: 

1. An application under Section 441 of the Companies Act, 2013 (corresponding to 

erstwhile Section 621A of the Companies Act, 1956), seeking compounding of the offence 

for violation of the provisions of Section 383A of the Companies Act, 1956 (corresponding 

to Section 203 of the Companies Act, 2013). 

2. An application under Section 441 of the Companies Act, 2013, seeking compounding of 

the offence for violation of the provisions of Section 203 of the Companies Act, 2013. 

The Company has paid the entire penalty amount as imposed by the Regional Director, 

North West Region, Gujarat. Both the e-Forms GNL-1 filed in this regard have been 

approved, and interim orders have been passed by the Regional Director on 24.03.2025 

For Kavita Khatri & Associates 

Company Secretaries  

 

  
Kavita Khatri 

[Proprietor] 

[Membership No.: 25076] 

UDIN: A025076G001202307 

Peer Review Certificate no. 2795/2022 

Date: 08.09.2025 

Place: Ahmedabad 

 

This report is to be read with our letter of even date which is annexed as Annexure- I and 

forms an integral part of this report. 

 



 

 

 

“Annexure- I” 

 

To, 

The Members,  

M/s.  Rajputana Stainless Limited, 

213, Madhwas, Halol Kalol Road,  

Kalol Panchmahal, Gujarat- 389330. 

 

Our report of even date is to be read along with this letter.  

 

1. Maintenance of secretarial record is the responsibility of the management of the 

company. Our responsibility is to express an opinion on these secretarial records 

based on our audit.  

2. We have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the Secretarial records. 

The verification was done on test basis to ensure that correct facts are reflected in 

secretarial records. We believe that the processes and practices, we followed provide a 

reasonable basis for our opinion.  

3. We have not verified the correctness and appropriateness of financial records and 

Books of Accounts of the company.  

4. Where ever required, we have obtained the Management representation about the 

compliance of laws, rules and regulations and happening of events etc.  

5. The compliance of the provisions of Corporate and other applicable laws, rules, 

regulations, standards is the responsibility of management. Our examination was 

limited to the verification of procedures on test basis.  

6. The Secretarial Audit report is neither an assurance as to the future viability of the 

company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the company. 

 

For Kavita Khatri & Associates 

Company Secretaries  

  
Kavita Khatri 

[Proprietor] 

[Membership No.: 25076] 

UDIN: A025076G001202307 

Peer Review Certificate no. 2795/2022 

Date: 08.09.2025 

Place: Ahmedabad 
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